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PROCEDURE REGARDING THE EXERCISE OF THE RIGHT OF WITHDRAWAL BY THE 
SHAREHOLDERS OF SIMTEL TEAM S.A. 

 
This Procedure regarding the exercise of the right of withdrawal by the shareholders of Simtel 
Team S.A. in connection with the approval of the partial division provided for in item 1 on the 
agenda of theExtraordinary General Meeting of Shareholdersconvenedfor 30.09.2026 (first call), 
respectively 01.10.2026 (second call). 

1. Subject matter of the procedure. This procedure establishes the conditions and the manner 
in which the shareholders of SIMTEL TEAM S.A. ("the Company") may exercise their right to 
withdraw from the Company in the event of approval by the Extraordinary General Meeting 
of Shareholders ("EGMS") of the partial division provided for in the partial division project 
dated June 23, 2026 and published on June 30, 2026 ("The Division”). The procedure applies 
exclusively if the EGMS adopts the decision approving the Division (the "Division Decision"). 

2. Eligible shareholders. The right of withdrawal can be exercised only by shareholders 
registered in the Company's shareholders' register kept by Depozitarul Central S.A. on the 
reference date 21.09.2026 set for the EGMS and who do not vote in favor of the Division 
Decision. This category includes shareholders who vote against, who abstain or who do not 
participate or who do not cast their vote on the item on the Division. The shareholder and 
voting conduct will be verified by the Company on the basis of the register of shareholders 
and the EGMS documents. 

3. Extent of withdrawal. The withdrawal concerns all shares of the Company held by the eligible 
shareholder and registered in his account on the reference date, within the limit of the shares 
still owned by him and available for blocking and transfer at the time of processing the 
application. The exercise of the right only for a part of the actions is not permitted. The shares 
must be free of encumbrances, layoffs or other restrictions incompatible with their blocking 
and transfer to the Company. 

4. Term of exercise. The withdrawal request and all supporting documents must be received and 
registered within 30 calendar days from the date of adoption of the Division Decision. If the 
last day is a non-working day, the deadline expires on the next working day. The company will 
publish through a current report the exact date of expiry of the term after the EGMS. The date 
of shipment by post or courier does not equate to the date of receipt. 

5. Request for withdrawal. The Eligible Shareholder shall submit a written request, signed by 
handwriting or with a qualified electronic signature, expressly, unequivocally and irrevocably 
declaring that he/she exercises his/her right of withdrawal and requests the acquisition by the 
Company of all eligible shares held. The withdrawal request shall include at least:  

a) shareholder identification data as entered in the register of shareholders; any 
inconsistency between the existing records at the Central Depository and the dates 
indicated in the withdrawal request will be explained and proven by documents; 

b) valid contact details (address, telephone and e-mail); 
c) the statement that the shareholder did not vote in favor of the Division Decision and 

that he requests the withdrawal for all eligible shares; 
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d) the total number of shares held at the reference date and securities account data; 
e) the chosen payment method and the IBAN account in lei, opened in the name of the 

shareholder, together with the name of the bank; 
f) the agreement to block the shares and to transfer them directly to the Company after 

the payment has been made; 
g) the date and signature of the shareholder or, as the case may be, of his legal 

representative or proxy. 

6. Documents accompanying the Withdrawal Request. The application will be accompanied by 
the documents necessary to verify the identity, quality and valid representation of the 
shareholder, as well as the payment instructions, as follows: 

a. For natural person shareholders: copy of the identity document, certified for compliance 
by the holder; proof of the IBAN account; and, if the application is submitted through the 
representative, the power of attorney in original or in the form signed with a qualified 
electronic signature and the copy of the identity document of the representative certified 
for compliance by the holder; 

b. For legal entity shareholders: copy of the registration certificate or equivalent document; 
recent document attesting to the legal representative and his/her powers; copy of the 
signatory's identity document; proof of IBAN account; and, if applicable, the power of 
attorney granted to the representative 

7. Non-resident shareholders in Romania shall attach to the Withdrawal Request the equivalent 
documents issued in the relevant jurisdiction, accompanied, as the case may be, by an 
apostille or superlegalization and an authorized translation into Romanian; the tax residence 
certificate, if necessary for the application of a double taxation convention. 

8. Additional documents. The Company, Depozitarul Central S.A., the paying agent or the 
relevant participant may only request the additional documents necessary to validate the 
holding, blocking, payment or transfer. 

9. The withdrawal request and the attached documents can reach the Company by one of the 
following means: 

a. personally, at the registered office of the Company in Splaiul Independenței no. 319H, 
London Office Building, 2nd Floor, Space 1, Sector 6, Bucharest, Romania, on weekdays, 
between 9:00 a.m. and 3:00 p.m.; 

b. by registered letter or courier with acknowledgement of receipt, to the same address, 
with the mention on the envelope "EXERCISE OF THE RIGHT OF WITHDRAWAL – 
DIVISION"; the documents must reach the Company by the expiry of the term; 

c. by e-mail to the investors@simtel.ro, with the subject "EXERCISE OF THE RIGHT OF 
WITHDRAWAL – DIVISION", if the request is signed with a qualified electronic signature, 
and the attached documents are transmitted in the electronic form required by law; or 

d. through the Central Depository S.A., in accordance with art. 182 para. (4) of ASF 
Regulation no. 5/2018 and with the applicable operational instructions, which will be 
communicated through a current report, if necessary. 
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10. The moment of reception. For physical deposits, the date and time of registration with the 
Company is relevant; for courier or mail, the date and time of actual receipt; for e-mail, the 
date and time when the complete message, bearing a valid qualified electronic signature, 
arrives at the indicated address; and for transmission through Depozitarul Central S.A., the 
time established by the rules and operational messages of the system. 

11. Verification of applications. The company will verify the fulfillment of the legal conditions, 
the holding and conduct of voting, the integrity of the documents and the possibility of 
blocking the shares. The Company may request clarifications or the correction of deficiencies, 
without extending the legal term of 30 days; Additions must be received at the latest at the 
end of the deadline. Late, unsigned, electronically signed applications without a valid qualified 
signature, incomplete, formulated for only a part of the actions or related to actions that 
cannot be blocked and transferred will be rejected, to the extent permitted by law. The result 
of the verification will be communicated to the shareholder at the indicated contact details. 

12. Withdrawal price. The price due is RON 39.5333 for each eligible share, established by the 
independent evaluator Darian DRS S.A., a corporate member of ANEVAR and registered in the 
ASF Register, through the Valuation Report no. 885 of June 22, 2026. The price is provided in 
the division project and will be mentioned in the Division Decision. The gross value due to 
each shareholder is the product between the price of RON 39.5333 per share and the number 
of validated eligible shares, from which only taxes or amounts whose withholding is 
mandatory according to the law will be withheld. 

13. Blocking, payment and transfer of shares. After validating the application, the Company will 
request the Central Depository S.A. to block the shares. The payment will be made only after 
the blocking has been confirmed, through the mechanisms of the Central Depository S.A., the 
paying agent and/or the relevant participant, according to art. 177 and art. 182 of ASF 
Regulation no. 5/2018 and the operational instructions communicated to shareholders. The 
payment will be made within four months from the receipt of the valid withdrawal request. 
Within three working days from the payment, the Company will request the Central 
Depository S.A. to register the direct transfer of the shares from the withdrawn shareholder 
to the Company. 

14. Effects of blocking and the nature of the request. From the moment of blocking until the 
transfer, the shares will not be able to be traded, transferred, encumbered or used in an 
operation incompatible with the withdrawal. The valid claim is irrevocable. If the procedure 
ceases without the legal completion of the Division or if the application is rejected, the 
unblocking will be carried out according to the law and the rules of the Central Depository S.A. 

15. Suspension from trading. In accordance with art. 182 para. (8) of the ASF Regulation no. 
5/2018, the Company's shares will be suspended from trading starting with the date of the 
EGMS approving the Division and until the completion of all procedures related to the 
Division, under the conditions established by the Financial Supervisory Authority and the 
Bucharest Stock Exchange. 
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16. Form and additional information. The model of the withdrawal request for individuals and 
the model for legal entities will be available at the Company's headquarters and on the 
https://simtel.ro/ website, Investor Relations section. The operational information regarding 
the transmission through the Central Depository S.A., the paying agent, the exact calendar 
and any updates will be published through the current report. The use of the recommended 
form reduces the risk of omissions, without limiting the shareholder's right to use his own 
application containing all the mandatory elements. 

17. Data processing and tax regime. Personal data will be processed by the Company and the 
entities involved only for the purpose of verification, payment and transfer related to the 
withdrawal, in compliance with the applicable legislation. Each shareholder is responsible for 
the correctness of the information and documents submitted and for the fulfillment of the tax 
obligations incumbent on him according to the law. 


