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Proposal 

The Board of Directors proposes to the shareholders to change the name of the listed company from 
Simtel Team S.A. to SMTL Group S.A. and to amend the articles of incorporation accordingly. 

Background and grounds for the proposal 

The company is in a process of reorganization by partial division, whereby the Engineering, Procurement 
and Construction (EPC) and Operations and Maintenance (O&M) activities are to be transferred to a wholly 
owned operating entity. After the completion of the reorganization, the listed company will mainly have 
the role of strategic coordination and management of the group's shareholdings, and the commercial 
activity and project execution will be concentrated at the level of the operating company. Thus, with this 
corporate reorganization and name change, the company's management is considering: 

(i) Continuity for the capital market. SMTL is the symbol under which the company is already 
tracked on the Bucharest Stock Exchange. The new name directly links the legal name of the 
issuer to its stock market identity, already established in the market. 

(ii) Clear distinction between the holding company and the operating company. The name 
transparently shows that the listed company coordinates a group of companies and 
concentrates the functions of strategy, capital allocation and governance, reducing the risk of 
confusion with the entity executing the projects. 

(iii) Protecting the Simtel brand. The "Simtel" brand remains where it has the greatest 
commercial value: in the relationship with customers, in the delivery of projects and in the 
association with the technical expertise of the operational teams. 

(iv) Framework for group development. The name allows the integration of new participations 
and the consolidated communication of performance, without linking the identity of the 
holding company to a single operational activity. 

What doesn't change 

(i) The company continues its existence as the same legal entity; the unique registration code 
and the continuity of its rights and obligations are not affected. 

(ii) The share capital, the number and characteristics of the shares, the shareholdings and the 
economic and voting rights are not changed. 
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(iii) The company will continue to be listed on the Bucharest Stock Exchange, and the stock 
symbol SMTL is the company's management and will fulfill all the formalities to reflect the new 
name. 

(iv) The company's contracts, authorizations and financing continue; Notifications and updates to 
the company's documents will be made after the registration of the new name. 

(v) The Simtel brand remains intended for the group's commercial and operational activities. 

Approval and implementation 

The name is an element of the articles of incorporation, so its amendment is subject to the approval of the 
EGMS, pursuant to the Companies Law no. 31/1990, and takes effect from the date of registration of the 
entry in the Trade Register. Subsequently, the information communicated to the Bucharest Stock 
Exchange, the Financial Supervisory Authority, the Central Depository, credit institutions, authorities and 
contractual partners will be updated, following operational continuity and avoiding any confusion. 

Proposal of the Board of Directors 

The Board of Directors considers that the name SMTL Group S.A. more faithfully reflects the future role 
of the listed company, maintains continuity with the already established stock market identity and 
protects the Simtel brand as a commercial and operational brand, and proposes to the shareholders its 
approval. 

 

 

The Chairman of the Board of Directors, 

Iulian Nedea 


