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DECISIONS 

OF THE ORDINARY GENERAL MEETING OF SHAREHOLDERS  

OF Company SIMTEL TEAM S.A. 

Of 24.04.2025 

 

The shareholders of SIMTEL TEAM S.A., a company registered in the Trade Register of the 

Bucharest Tribunal at no. J2010000564406, EUID ROONRC.J2010000564406, unique company 

code 26414626, having its registered offices in Bucharest, 319L, Spl. Independenței , Bruxeles 

Office Building (Building B), Entrance A, ground floor, district 6, with a subscribed and paid 

registered capital of 1.583.730  lei (hereinafter the “Company”), convened on 24 April 2025, 

12:00 am,  in the Ordinary General Meeting of Shareholders („Meeting” or „AGOA”) at the 

Company’s registered offices in Bucharest, 319L, Splaiul Independenței, Bruxeles Office Building 

(Building B), Entrance A, ground floor, district 6, complying with the formalities required by law 

for calling such a Meeting, according to Article 117 of Law no. 31/1990 on companies and Article 

9.1 et seq. of the Company’s Articles of Association.   

 

178 shareholders were present at the beginning of the Meeting, owning 6,303,412 shares in the 

Company, representing 79.60210% of the total registered capital of the Company 

(“Shareholders”).   

 

Following the debates, the Shareholders passed the following decisions with a majority of the 

votes: 

DECISION no. 1 

The shareholders approve the individual and consolidated annual financial statements drafted for 

the financial year ended on December 31, 2024, together with the Board of Directors’ report and 

the report of the independent auditor.  

Decision no. 1 was passed with 6,287,152 votes “in favour”, representing 79.39677% of the 

Company’s registered capital, and 100% of the total votes expressed.  

DECISION no. 2 

The shareholders approve the discharge of the members of the Board of Directors for the 2024 

financial year based on the reports presented.  
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Decision no. 2 was passed with 1,219,759 votes “in favour”, representing 15.40362% of the 

Company’s registered capital, and 98.46319% of the total votes expressed.  

DECISION no. 3 

The shareholders approve the Company`s consolidated revenue and expense budget for the fiscal 

year 2025.  

Decision no. 3 was passed with 6,302,953 votes “in favour”, representing 79.59631% of the 

Company’s registered capital, and 99.99919% of the total votes expressed.  

DECISION no. 4 

The shareholders approve the distribution of the net profit for the year 2024, established in 

accordance with the applicable legislation, in the amount of 32,277,125.64 lei, as follows: 

a. 1,231 lei to set up the Company's legal reserves; 

b. 32,275,894.64 lei representing retained profit.  

 

Decision no. 4 was passed with 6,248,077 votes “in favour”, representing 78,90331% of the 

Company’s registered capital, and 99.64399% of the total votes expressed.  

DECISION no. 5 

The shareholders approve the Company's management remuneration report for the fiscal year 

ended on December 31, 2024, in accordance with the presentation materials.  

Decision no. 5 was passed with 1,223,631 votes “in favour”, representing 15.45252% of the 

Company’s registered capital, and 99.65420% of the total votes expressed.  

DECISION no. 6 

The shareholders approve the amendment of the Company`s Remuneration Policy in order to 

change the remuneration limits of the members of the Board of Directors, in gross amount, as 

follows: the minimum limit will be 19,176 lei per month and the maximum limit will be 49,593 

lei per month.  

Decision no. 6 was passed with 1.174.705 votes “in favour”, representing 14.83466% of the 

Company’s registered capital, and 96,02566% of the total votes expressed.  

DECISION no. 7 
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The shareholders rejected the approval of the remuneration of the members of the Board of 

Directors for the financial year 2025 as follows: 

i. Remuneration of each member of the Board of Directors - executive administrator - at the 

level of 19,176 lei (gross) per month; 

ii. Remuneration of each member of the Board of Directors - non-executive director and 

founder of the Company - at the level of 49,593 lei (gross) per month; and 

iii. Remuneration of each member of the Board of Directors - non-executive director who is 

not a founder of the Company - at the level of 19,176 lei (gross) per month.  

 

Decision no. 7 was rejected with 649,146 votes “against”, representing 8.19769% of the 

Company’s registered capital, and 53.50022% of the total votes expressed (the number of votes 

"in favour" being 564,206, representing 46.49978% of the total votes expressed). 

DECISION no. 8 

The shareholders approve the appointment of Mr. Bogdan Birta as a non-voting advisory member 

of the Audit and Risk Committee of the Company. Mr. Bogdan Birta meets the requirements set 

out in Art. 65 para. (31) of Law No 162/2017 on the statutory audit of annual financial statements 

and consolidated annual financial statements and amending some normative acts.  

Decision no. 8 was passed with 6,265,590 votes "in favour", representing 79.12447% of the 

Company's share capital, and respectively 99.99465% of the total votes expressed.  

DECISION no. 9 

The shareholders approve the extension of the mandate of BAKER TILLY KLITOU KLITOU 

AND PARTNERS S.R.L., with registered office at 42 Pipera Road, Globalworth Plaza, 7th floor, 

office no. 2, district 2, Bucharest, registered with the Trade Register under no. J40/5434/2003, 

with unique identification code 15381680, legally represented by Mr. Serge Gonvers - 

administrator, as external financial auditor of the Company for a period of one (1) year starting 

with April 30, 2025, for the audit of the individual and consolidated financial statements for the 

financial year 01.01.2025-31.12.2025; as well as to authorize the Chief Executive Officer, with 

the possibility of sub-delegation, that in the name and on behalf of the Company, with full power 

and authority to negotiate the terms and conditions of the mandate of BAKER TILLY KLITOU 

AND PARTNERS S.R.L, as well as to negotiate, approve and sign the contract and any other 

documents, and to perform any legal documents and deeds necessary, useful or expedient in 

connection with the above. The mandate of the financial auditor is valid until April 30, 2026.  
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Decision no. 9 was passed with 6,278,117 votes "in favour", representing 79.28267% of the 

Company's share capital, and respectively 99.99197% of the total votes expressed.  

DECISION no. 10 

The shareholders approve the date of 16.05.2025 as registration date and the date of 15.05.2025 as 

the ex-date for the identification of shareholders who will be impacted by the effects of the 

decisions adopted by the AGOA. 

Decision no. 10 was passed with 6,281,690 votes "in favour", representing 79.32779% of the 

Company's share capital, and respectively 99.99919% of the total votes expressed.  

DECISION no. 11 

The shareholders approve the mandate for Mr. Mihai Radu TUDOR, Chief Executive Officer of 

the Company, who will have the possibility to sub-delegate, so as on behalf and on the name of 

the Company, with full power and authority, to sign any documents, including the AGOA 

resolution, to submit, to request publication in the Official Journal of Romania, Part IV of the 

resolution, and take any documents, to perform any formalities required before the Trade Registry 

Office and before any other authority, public institutions, natural persons or legal entities, and 

perform any operations for the purpose of enforcing and ensuring the binding nature of the 

resolutions that will be passed by the AGOA. 

Decision no. 11 was passed with 6,270,790 votes “in favour”, representing 79.19014% of the 

Company’s registered capital, and 99.97527% of the total votes expressed. 

 

These Decisions were drafted and signed on this day of 24.04.2025, electronically with a qualified 

electronic signature. 

 

 

SIMTEL TEAM S.A. 

By Chief Executive Officer, 

Mr. Mihai Radu TUDOR  

_______________ 
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DECISIONS  

OF THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS  

Of Company SIMTEL TEAM S.A. 

Of 24.04.2025 

 

The shareholders of SIMTEL TEAM S.A., a company registered in the Trade Register of the 

Bucharest Tribunal at no. J2010000564406, EUID ROONRC.J2010000564406, unique company 

code 26414626, having its registered offices in Bucharest, 319L, Spl. Independenței , Bruxeles 

Office Building (Building B), Entrance A, ground floor, district 6, with a subscribed and paid 

registered capital of 1,583,730  lei (hereinafter the “Company”), convened on 24 April 2025, 

13:00 pm in the Extraordinary General Meeting of Shareholders (“Meeting” or “AGEA”) at the 

Company’s registered offices in Bucharest, 319L, Splaiul Independenței, Bruxeles Office Building 

(Building B), Entrance A, groundfloor, district 6, complying with the formalities required by law 

for calling such a Meeting, according to Article 117 of Law no. 31/1990 on companies and Article 

9.1 et seq. of the Company’s Articles of Association.   

 

170 shareholders were present at the beginning of the Meeting, owning 6,301,111 shares in the 

Company, representing 79.57305% of the total registered capital of the Company 

(“Shareholders”).  

 

Following the debates, the Shareholders passed the following decisions with a majority of the 

votes: 

DECISION no. 1 

The shareholders approve the amendment of Article 12.2 of the Company's Articles of 

Incorporation to reflect the resolutions under item 9 approved at the AGOA meeting as convened 

by the same notice, as follows: 

ORIGINAL FORM PROPOSED FORM  
Art. 12.2. The Company shall have a 

financial auditor, natural or legal person, 

appointed by the Ordinary General Meeting 

of Shareholders in accordance with the law. 

The financial auditor of the Company is the 

company BAKER TILLY KLITOU AND 

PARTNERS S.R.L., of Romanian nationality, 

with registered office at 42, Pipera Road, 

Globalworth Plaza, 7th floor, office no. 2, 

Art. 12.2. The Company shall have a 

financial auditor, natural or legal person, 

appointed by the Ordinary General Meeting 

of Shareholders in accordance with the law. 

The financial auditor of the Company is the 

company BAKER TILLY KLITOU AND 

PARTNERS S.R.L., of Romanian nationality, 

with registered office at 42, Pipera Road, 

Globalworth Plaza, 7th floor, office no. 2, 



 

 

SIMTEL TEAM S.A. 
Headquarters: 319L Splaiul Independentei, Bruxelles Office Building B, Bucharest, District 6, Romania 
Sole Identification Code.: RO 26414626  ●  Trade Registry Registration Number: J2010000564406 

E-mail: investors@simtel.ro ●  www.simtel.ro  

district 2, Bucharest, registered with the 

Trade Register under no. J40/5434/2003, 

EUID ROONRC J40/5434/2003 with unique 

identification code 15381680, legally 

represented by Mr. Serge Gonvers, in his 

capacity as administrator. The auditor's 

mandate is valid until April 30, 2025 

district 2, Bucharest, registered with the 

Trade Register under no. J40/5434/2003, 

EUID ROONRC J40/5434/2003 with unique 

identification code 15381680, legally 

represented by Mr. Serge Gonvers, in his 

capacity as administrator. The auditor's 

mandate is valid until April 30, 2026. 

  
 

Decision no. 1 was passed with cu 5,699,740 votes “in favour”, representing 71.97868% of the 

Company’s registered capital, and 90.44471% of the total voting rights for this point.  

DECISION no. 2 

The shareholders approve:  

• a corporate bonds issuance programme and/or of one or more individual issues of nominative 

bonds, in dematerialized and non-convertible form, non-convertible, unsecured, with or 

without discount, which may or may not be linked to sustainability objectives, with a total 

value of up to EUR 30,000,000 or the equivalent thereof in any other currency, denominated 

in Euro and/or lei and/or any other currency, with a fixed or variable interest rate, as the case 

may be, and with a maturity not exceeding ten (10) years (by reference to each issuance), and 

which shall be governed by any applicable law (the "Bonds"), the Board of Directors having 

full power to establish the terms and conditions of the issuance program and/or any issuance 

under the program and/or any individual issuance; 

• the conduct of one or more offers ("Offers" and each of them an "Offer"), having as subject 

the Bonds, in the form of (i) an Offer addressed to the public in Romania ("Public Offer"), 

and/or (ii) an Offer pursuant to permitted exceptions from the publication of a prospectus, 

including those set out in Article 1(4) letters (a) to (d) of Regulation (EU) 2017/1129 of the 

European Parliament and of the Council of June 14, 2017 on the prospectus to be published 

when securities are offered to the public or admitted to trading on a regulated market, and 

repealing Directive 2003/71/EC (the "Prospectus Regulation") and/or Offer addressed to 

investors to whom such Offers may lawfully be addressed and directed, in accordance with the 

exemptions from Regulation S (Regulation S) of the United States Securities Act of 1933 (the 

" Law on Securities") and without any obligation to comply with any other formalities under 

any applicable law, to the extent and only if an investment in the Bonds does not constitute a 

violation of any applicable law by such investor ("Private Placement"), as in accordance with 

a decision adopted by the Board of Directors in this regard; 

• undertaking by the Company of all actions and formalities necessary, useful and/or opportune 

for the purpose of admitting the Bonds to trading on a regulated market or any other trading 

venue following a relevant Offer (the "Listings" and any of them the "Listing"); 
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• empowering the Board of Directors to issue any resolution and to perform all legal acts and 

deeds necessary, useful and/or expedient for the enforcement of the resolutions passed by the 

AGEA in respect of the Bonds, any Offer and Listings (the Board of Directors shall have full 

discretion in respect of the passing of any resolution in respect of the Bonds, the Offers and 

the Listings), including, but not limited to, in respect of the following matters: 

a) negotiating as well as determining and approving the issuance amount, interest rate, 

issuance price in accordance with market conditions, as well as approving the other final 

terms and conditions of the respective Bonds and/or Offers, the contractual terms, drawing 

terms, early reimbursement terms, interest, fees and charges, guarantees, the establishment 

of any type of collateral, the selection of intermediaries for the Offers, ensuring the drafting 

and publication of any offer or listing prospectus, offer document, as well as negotiating, 

approving and signing any and all documents relating to the Bonds, Offers and Listings, 

approving the Listing markets, negotiating and signing any and all contracts with 

intermediaries and advisors, performing any and all necessary, useful and/or expedient 

legal acts and deeds;   

b) approval of any agreements relating to the Bonds and/or the Offers and/or the Listings or 

of any other arrangements, commitments, offer prospectuses, offer documents, any 

agreements of underwriting, selling, agency, trust, advisory, certificates, statements, 

registers, notifications, addenda and of any other necessary documents, useful and/or 

expedient instruments and documents, to perform any formalities and to authorize and/or 

execute any other actions necessary to give full effects to the issuance of the Bonds and/or 

the Offers and/or the Listings (as the case may be), etc; and 

c) empowering the Company`s representatives to sign any such documents, to perform any 

such formalities and perform any such actions. 

 

Decision no. 2 was passed with 5,690,115 votes “in favour”, representing 71.85713 of the 

Company’s registered capital, and 90.29198% of the total voting rights for this point.  

DECISION no. 3 

The shareholders approve the modification of the limit up to which the Company may contract, as 

a debtor, individually or jointly with other companies wholly or partially owned by the Company, 

loans (credit lines, factoring, reverse factoring, working capital, leasing, issuance of bank 

guarantee letters without cash collateral, issuance of letters of credit, etc.), from banking 

institutions, credit institutions and/or other banking or non-banking financial institutions, or any 

other institutions allowed by law, from the maximum value of RON 150,000,000, approved by the 

Extraordinary General Meeting of Shareholders of the Company on 29.02.2024, to a maximum 

value of RON 250,000,000. 

Decision no. 3 was passed with 6,275,573 votes “in favour”, representing 79.25054% of the 

Company’s registered capital, and 99.58216% of the total voting rights for this point.  
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DECISION no. 4 

The shareholders approve instituting guarantees by the Company for the financial obligations 

resulting from contracting loans as per point 1 above, directly or indirectly through one or more of 

the entities held fully or partially by the Company, by means of registering movable or immovable 

mortgages over the Company’s assets or over those owned by the entities held fully or partially by 

the Company (real estate, fixed assets, receivable, insurance policies etc.) as such shall be required 

by / agreed with the financing entities in view of granting the loans, including but without 

limitation to the following types of guarantees in favour of the creditors: 

a. Securing with real estate mortgage and placing liens and restrictions to transfer, encumber, 

dismember, rent, demolish, build, furnish, restructure and joining, as well as the privilege 

of the financier over the real estate for which the Company holds a right of ownership or a 

real right over them; 

b. Securing with movable mortgage for specified existing assets relating to financed 

equipment purchased for the Photovoltaic Parks developed by the Company; 

c. Securing with movable mortgage over all receivables and the balance of the current account 

and sub-accounts opened with the financing bank;  

d. Securing with movable mortgage over all receivables from performance contracts and the 

balance of the account(s) opened with the respective financing bank; 

e. Security by moveable mortgage over all the monetary claims/insurance policies resulting 

from the concluded PPA Power Purchase Agreements, over the existing and future claims 

that may result from the EPC contracts for the Photovoltaic Parks developed by the 

Company. 

Decision no. 4 was passed with 6,296,956 votes “in favour”, representing 79.52057% of the 

Company’s registered capital, and 99.92147% of the total voting rights for this point.  

DECISION no. 5 

The shareholders approve the delegation and the authorization of the Board of Directors to be able 

to decide with full powers the negotiation and contracting of loans within the indebtedness limit 

provided for in paragraph 3 above, as well as the negotiation and assumption of the related 

guarantees provided for in paragraph 4 above, as well as the conclusion of any additional acts of 

reduction, increase, completion, early repayment, refinancing, assignment or other modifications 

of such loans and guarantees,  within the provided indebtedness limits. The Board of Directors 

shall have the possibility of sub-delegation for the signing of financing contracts and/or guarantee 

contracts and/or for the signing of any documents in relation to points 3 and 4 above. 

Decision no. 5 was passed with 6,263,889 votes “in favour”, representing 79.10299% of the 

Company’s registered capital, and 99. 39675% of the total voting rights for this point. 
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DECISION no. 6 

Given that the quorum required by the law for this item, namely a minimum of 85% of the share 

capital, was not reached, this item was not submitted to a vote. 

DECISION no. 7 

The shareholders approve the date of 16.05.2025 as registration date and the date of 15.05.2025 as 

the ex-date for the identification of shareholders who will be impacted by the effects of the 

decisions adopted by the AGEA. 

Decision no. 7 was passed with 6,285,043 votes “in favour”, representing 79.37013% of the 

Company’s registered capital, and 99.73243% of the total voting rights for this point.  

DECISION no. 8 

The shareholders approve the mandate for Mr. Mihai Radu TUDOR, Chief Executive Officer of 

the Company, who will have the possibility to sub-delegate, on behalf and on account of the 

Company, with full power and authority, to sign any documents, including the AGEA resolution 

and the Company’s updated Articles of Incorporation; to submit, request publication in the Official 

Journal of Romania, Part IV of the resolution, and take any documents, to perform any formalities 

required before the Trade Registry Office and before any other authority, public institutions, 

natural persons or legal entities, and perform any operations for the purpose of enforcing and 

ensuring the binding nature of the resolutions that will be passed by the AGEA. 

Decision no. 8 was passed with 6,274,448 votes “in favour”, representing 79.23633% of the 

Company’s registered capital, and 99.56431% of the total voting rights for this point.  

 

These Decisions were drafted and signed on this day of 24.04.2024, electronically with a qualified 

electronic signature. 

 

 

SIMTEL TEAM S.A. 

by Chief Executive Officer, 

Mr Mihai Radu TUDOR  

_______________ 

 


